




















KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
CAMLIN FINE SCIENCES LIMITED

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Camlin Fine Sciences Limited ("the Parent” ), and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and its share of net profit after tax and total comprehensive
income of an associate of a step down subsidiary (refer paragraph 3 below) for the quarter and half
year ended September 30, 2025 together with the Consolidated Unaudited Statement of Assets and
Liabilities, Consolidated Unaudited Statement of Cash Flows and the notes thereon ("the
Statement"), attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (“the Listing Regulations”) duly initialled by us for identification. This Statement, which
is the responsibility of the Parent’s Management has been reviewed by the Parent’s Audit
Committee and approved by the Parent’s Board of Directors at their respective meetings held on
November 10, 2025, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant Rules
issued thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

2) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

3) The Statement includes the results of the following subsidiaries / step down subsidiaries / associate:

Sr. No. | Name of the Entity | Relationship
Incorporated In India
i. Chemolutions Chemicals Ltd. Subsidiary
ii. AlgalR Nutra Pharms Private Limited Subsidiary

Incorporated Outside India
iii. CFS North America LLC Wholly owned subsidiary
CFS Do Brasil Inddstria, Comércio, Importagso

v e Exportagdo De Aditivos Alimenticios LTDA Wholly owned subsidiary
V. Solentus North America Inc Wholly owned subsidiary
Vi, CFS Europe S.P.A Wholly owned subsidiary
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] Sr. No. Name of the Entity Relationship

[ Vil Dresen Quimica S.A.P.I de C.V. Wholly owned subsidiary
viii. Industrias Petrotec De Mexico S.A. de C.V. Step down subsidiary
ix. Nuvel, S.A.C. Step down subsidiary
X. Britec, S.A. Step down subsidiary
xi. Inovel, S.A.S Step down subsidiary
xii. Grinel, S.R.L Step down subsidiary
xiii. CFS Wanglong Flavors (Ningbo) Co. Ltd. Subsidiary
Xiv, CFS Pahang Asia Pte. Ltd. Subsidiary
XV, CFS Argentina S.A. Step down subsidiary
xvi, CFS Chile De SPA Step down subsidiary

| xvii. CFS PP (M) SDN. BHD Subsidiary

| xviii, Vitafor Invest NV, Belgium Step down subsidiary
XiX. Vitafor NV, Step down subsidiary
XX. Addi-Tech NV Step down subsidiary
Xxi, Vitafor China Ltd. Step down subsidiary
xxii. Vial SARL gf;g;ztfy"f a step down

4) Based on our review conducted and procedures performed as stated in paragraph 2 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 5(A) below, nothing
has come to our aftention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5) Other Matters:

A. We did not review the interim financial results of 14 subsidiaries incorporated outside India and 2
subsidiaries in India included in the Statement, whose interim financial results reflect Group's share
of total assets (before consolidation adjustments) of Rs. 1,20,280.03 Lakh as at September 30, 2025
and Group’s share of total revenues (before consolidation adjustments) of Rs. 28,497.29 Lakh and
Rs. 59,323.15 Lakh for the quarter and for the half year ended, respectively, Group's share of total
net loss after tax (before consolidation adjustments) of Rs. 1,394.64 Lakh and Rs. 1,391.19 Lakh
and total comprehensive income (before consolidation adjustments) of Rs. (33.14) Lakh and Rs.
2,326.60 Lakh for the quarter and half year ended September 30, 2025, respectively, and cash flow
(net inflow) (before consolidation adjustments) of Rs. 1,260.12 Lakh for the half year ended
September 30, 2025.

The Statement also includes the Group’s share of net profit /(loss) after tax (before consolidation
adjustments) and total comprehensive income (before consolidation adjustments) of Rs. (35.76)
Lakh and Rs. 53.31 Lakh for the quarter and for the half year ended, respectively, as considered in
the Consolidated Unaudited Financial Results, in respect of an associate of a step down subsidiary,
located outside India.

These interim financial results of the subsidiaries and an associate of a step down subsidiary, as
mentioned in this paragraph have been reviewed by other auditors whose reports have been
furnished to us by the Parent's Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and an associate of a
step down subsidiary, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 2 above.












